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• Corporate Action & Disclosure 
Requirements

• Cap-and-Trade Programs

• Transportation Emissions



CORPORATE ACTION 

 & DISCLOSURES
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GHG Emission Reporting

• GHG Emissions:  Scope 1, 2, and 3

• Longstanding GHG Reporting 

Requirements

• Voluntary Company Reporting
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Company Goals, Pledges, and Targets
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Greenwashing?
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Public Company Regulation

• 2010 Guidelines

• March 2022 Proposed Rule

• March 2024 Final Rule
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Regulation S-K
Quantitative and qualitative disclosures in periodic filings

Regulation S-X
Disclosures in footnotes of financial statements

•GHG emissions. For LAFs and AFs, Scope 1 and 2 
emissions, if material.
•Governance. Board’s oversight of and management’s role 
•Strategy, business model, outlook. Climate-related risks 
that have materially affected or are reasonably likely to 
have a material impact.
•Material expenditures and impacts. Material expenditures 
incurred and material impacts on financial estimates 
•Risk management.

• Processes for identifying, assessing, and managing 
material climate-related risks.

• Plans to mitigate transition risks.
•Targets and goals. Material climate-related targets and 
goals.

•Severe weather and other natural conditions. Aggregate 
expenditures incurred and losses, and aggregate capitalized 
costs and charges, if exceed specified thresholds.
•Carbon offsets and Renewable Energy Certificates. The 
aggregate amount of carbon offsets and RECs expensed, if 
material to the company’s plans to achieve disclosed 
climate-related goals.
•Estimates and assumptions. Financial estimates and 
assumptions materially affected by severe weather events, 
other natural conditions, or any disclosed targets or 
transition plans.
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SEC Rule
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Climate-Related Risks
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California SB 253 & SB 261



ECONOMY WIDE

MARKET MECHANISMS
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Economy Wide – Market Mechanisms

• Cap and Trade   /  Cap and Invest

• Carbon Tax
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Federal Government
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Regional Greenhouse Gas Initiative

• States

• Sectors

• Mechanics

• Results
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RGGI Allowance Auctions
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California Cap-and-Trade Program

• Scope

• Goal

• Mechanics
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California 2022 Scoping Plan
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Washington

• Executive Order

• Clean Air Rule

• Litigation

• Climate Commitment Act
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Oregon – Climate Protection Program

Executive Order 20-04

Climate Protection 

Program, OAR 340-271 

Litigation



TRANSPORTATION 

EMISSIONS
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EPA, Sources of GHG Emissions

Total U.S. Greenhouse 

Gas Emissions by 

Economic Sector in 

2021

Transportation GHG Emissions
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Transportation Emissions Still Increasing
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Transportation Emissions
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Fuel Efficiency

EPA, 2022 Automobile Trends Report
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Electric and Hydrogen Fuel Cell Vehicles
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Clean Air Act Section 202: 

The Administrator shall by regulation prescribe (and from 
time to time revise) in accordance with the provisions of 
this section, standards applicable to the emission of any 
air pollutant from any class or classes of new motor 
vehicles or new motor vehicle engines, which in his 
judgment cause, or contribute to, air pollution which may 
reasonably be anticipated to endanger public health or 
welfare.

Fuel Efficiency Regulation
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• Obama Administration

• Trump Administration

• Biden Administration

Fuel Efficiency and GHG Emissions
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• Low Emission Vehicle 
Program

• Zero Emission Vehicle 
Program

California
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Clean Air Act Section 177

Notwithstanding section 7543(a) of this title, any State which has plan provisions 
approved under this part may adopt and enforce for any model year standards relating to 
control of emissions from new motor vehicles or new motor vehicle engines and take 
such other actions as are referred to in section 7543(a) of this title respecting such 
vehicles if—

(1) such standards are identical to the California standards for which a waiver has been 
granted for such model year, and

(2) California and such State adopt such standards at least two years before 
commencement of such model year (as determined by regulations of the Administrator).
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Other States
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Carbon Intensity of Fuels

• Federal Renewable Fuel 

Standard

• State Clean Fuel Standards
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Federal – EPA Renewable Fuel Standard

• RFS Program

• Litigation

• Small Refinery Exemptions
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State Programs

• California – Low Carbon Fuel Standard

• Washington – Clean Fuel Standard

• Oregon – Clean Fuels Program
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Funding Infrastructure
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